Dimensional

Individual Funds and Model
Portfolios

Q2 2025

EV, Benyon House, Newbury Business Park, Newbury RG14 2PZ
Call us: 01635 881180 Visit: ev.uk ML



e/

Contents
Version CONTIOL.....cceuueeiiiiiiiiiiiiiieirrccttt et eeaes e s s s e s e e e saaasssessssseeasens 3
1. (101 eTe [TT3 1o 4 PN 4
2. GENEral OVEIVIEW.....cuuueiiiiiiiiiiiiiiiiicinetcetettne et ceeaes e e s e e e e e s aassa s sessesessnsnsnnns 5
2.1 07 0] 31 =T 0 5
3. How do we risk rate your fund or portfolio? ...........ccceeieuuueeiiiiiiiiininncceeeeeeeeeeeenneeen. 6
3.1 RiSK Rating ProCess ..t s e e e rnnees 6
3.2 0 0T 1 7
RISK SCAlE . ve st e 7
B L 4138 410 o o I 7
ASSEE MOTEI .uii i 8
3.3 ANAlY SIS ot e 8
3.4 011 10 £ 8
4. RESUILS.......ceeee e 9
4.1 7Y a1 - | 9
Risk Benchmark EV Standard 1-5......cviiiii e e 10
Risk Benchmark EV Standard T-7 ......oviuiiiiiiiii s s neesaeeas 14
Risk Benchmark EV Standard T-T0 .....oiuiiiiiiiiiiiii e st nesraeeas 18
Do F= 1 =] P 22

Dimensional 2



e

VERSION CONTROL

Version | Date Author Description Track
Changes?

V1.0 09/05/2025 | Emma Sharpe Initial document N

V2.0 20/05/2025 | EV Updated risk ratings N

Dimensional 3



e/

1.  INTRODUCTION

EValue Limited (“"EV”) owns the Funds Risk Assessor solution, which can be used to measure
the risk rating of an investment fund or portfolio of investment funds. Dimensional wishes EV
to supply data output from Funds Risk Assessor, classifying their manual funds and/or
solutions against EV's standard risk rating models, in order to understand how the investment
funds and/or solutions that it makes available, are risk rated by Funds Risk Assessor.
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2. GENERAL OVERVIEW

The funds were added from the EV fund database as 23 separate portfolios in FRA, as
specified by Dimensional.

2.1 Content

This report details the data output from Funds Risk Assessor, rating Dimensional’s chosen
funds against EV’s Standard 1-5, 1-7 and 1-10 risk rating scales; and across differing terms
of 5,10, 15, 20 and 25 years.
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3.

HOW DO WE RISK RATE YOUR FUND OR PORTFOLIO?

3.1 Risk Rating Process

Funds Risk Assessor can risk rate any investment proposition whether an individual
discretionary fund, a model portfolio or any other central investment proposition. It does
this by applying a consistent and robust approach to determining the risk of the fund
compared to the asset allocation benchmarks from any standard risk profiling
questionnaire or process.

It is important to assess the risk of funds and portfolios prospectively because volatility
measures from the recent past are not a reliable guide to the future (for example, low
volatility in UK equity returns in the years running up to the COVID-19 pandemic was
followed by high volatility during the pandemic). To measure risk prospectively, a very wide
range of potential economic scenarios generated by a stochastic asset model are used to
measure volatility over selected durations.

The risk rating process can be summarised as follows:

Inputs i
P Funds Risk Scale Time Horizon Asset Model
Analysis Methodology Risk Metric NER
Boundaries
Outputs
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3.2 Inputs

Funds

The funds to be included in the assessment will be added from the FE fund feed in the FRA
tool, as specified by Dimensional.

Additional funds which do not appear in publicly available information, such as in-house
managed funds, can be added to the assessment by specifying the assumed asset
allocation of these funds.

The asset allocation of the funds is used to assess objectively the degree of investment
market risk to which the fund is currently exposed. There are no subjective judgements
made about the investment manager’s ability to add future value (for example, high returns
for a lower level of risk).

Risk scale
To calculate a risk rating, a scale to compare the risk against must be set.
Funds Risk Assessor uses target asset allocations supplied with a risk questionnaire to

determine the position on the risk scale against which the funds selected can be assessed
using their underlying asset split.

The system has the following pre-set asset allocation targets that can be used:

1. EV Standard 5
2. EV Standard 7
3. EV Standard 10

Although it is possible to set up other benchmark asset allocations, we have used the EV
Standards as agreed.

Time horizon

Different asset classes display different relative risk over different time horizons. The risk
assessment of funds depends upon the time horizon considered for the investment. For
the purpose of this report, we have used the time horizons of 5,10, 15, 20 and 25 years.
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Asset model

To assess the risk of the fund, the potential performance and its future variability are
projected using stochastic forecasts generated from the EV asset model, which underlies
the Funds Risk Assessor tool.

3.3 Analysis
Methodology

The risk measure of the selected target asset allocation is calculated. These risk
measures are then used as the benchmark for assessing the portfolio or fund. For
example, a portfolio or fund with the same risk measure as the risk category 6 benchmark
would be rated 6, whilst one with a risk measure mid-way between the risk category 6 and
7 benchmarks would be given a risk rating of 6.5.

3.4 Outputs
Risk rating

For the risk assessment, Funds Risk Assessor will calculate a decimal risk score as
described above.

The decimal risk score is shown on a pictorial scale as follows:

1/2)|3]4]5 6 7/8|9 |10

Iilllll‘l

Risk scores are calculated as a decimal but rounded to the nearest whole number risk
category, so that decimal risk scores between 5.50 and 6.49 will be rated as risk category
6.

If the arrow in the diagram is directly under the risk rating number, the portfolio’s volatility
exactly matches the target risk. The example above shows how a decimal risk rating score
of 6.3 out of 10 is shown.

Dimensional 8



e/

4. RESULTS

41 General

The tables on the following pages illustrate the risk meter displays for the risk rating exercise. We have modelled at the highest term for each term range
requested i.e. 5,10, 15, 20 and 25 years.
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Risk Benchmark EV Standard 1-5

Name of Fund

5 Years

Risk ratings (scale 1-5) Data Generated by Fund Risk Assessor

10 Years

15 Years

20 Years

25 Years

Dimensional World 2 T35 2 R 1 T35 1 EEIEIEE 1 TS
Allocation 20/80 Acc GBP R A PUA VA VA

2.24 1.68 1.23 0.99 0.94
Dimensional World ik 3 Kk Rika 3 75 2 ik 2 EiRIEE 2 EiRIEE
Allocation 40/60 Acc GBP A A R A A

3.20 2.72 2.28 2.00 1.58
Dimensional World [TT2[% 4 [5] RAEAED 4 [5] [Tz 3 15 [TTZ 3 KK ik 3 K
Allocation 60/40 Acc GBP A A A A A

4.08 3.74 3.42 3.22 3.00
Dimensional World RIKEIER 5 RIEIEAES 5 [T7z7= i | 5] [7z7s 4 s Bk 4 5]
Allocation 80/20 Acc GBP A A A A A

4.75 4.56 4.40 4.34 4.30
Dimensional World Equity | [T7z[=7% 5 RIEIEIES 5 RIEAEIES 5 [TTZ[3% 5 723 7% 5
Acc GBP A A A A A

5+ 5+ 5+ 5+ 5+
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Name of Fund

5 Years

10 Years

15 Years

2

0 Years

2

5 Years

Dimensional Core 100/0 RAEEIES 5 RIEAEIES 5 RIEAEIES 5 T2 [% 5 RIEAEIES 5
Wealth Model R A PA P A

5+ 5+ 5+ 5+ 5+
Dimensional Core 80/20 RIEEIES 5 RIEAEIES 5 [TTZ[% 4 [5] T[> 4 s RIEES 4 5]
Wealth Model A A R A A

470 4.51 4.35 4.28 4.23
Dimensional Core 60/40 [TT2[% 4 [5] RAEAED 4 [5] [Tz 3 15 [TTZ 3 KK ik 3 K
Wealth Model A A R A VA

4.05 3.70 3.38 3.17 2.94
Dimensional Core 40/60 Rika 3 [#15] RikE 3 15 T 2 175 B3 2 EiEIED S 2 T35
Wealth Model A A A VA A

3.22 2.73 2.29 2.00 1.59
Dimensional Core 20/80 s 2 FT%75] B 2 T35 1 EEIEIEE 1 HEIEIEE 1 HEEE
Wealth Model | "' A A A A A

2.27 1.60 1.13 0.97 0.92
Dimensional Core 0/100 1 HEEIE 1 1 1 HEEE 1 T3
Wealth Model A VA VA A A

1.48 0.91 0.86 0.84 0.82
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Name of Fund

5 Years

10 Years

1

5 Years

20 Years

25 Years

Dimensional Core Plus RAEEIES 5 RIEAEIES 5 RIEAEIES 5 T2 [% 5 RIEAEIES 5
100/0 Wealth Model A A A A A

5+ 5+ 5+ 5+ 5+
Dimensional Core Plus RIEEIES 5 RIEEIES 5 T2 4 s T2~ 4 s RIEIES 4 =
80/20 Wealth Model A A A A A

473 4.54 4.38 4.31 4.27
Dimensional Core Plus [TT2[% 4 5] RIEEE 4 s = 3 [*T5] ik 3 AT = 3 AT5]
60/40 Wealth Model A A A A A

4.08 3.74 3.43 3.23 3.01
Dimensional Core Plus Rika 3 KR BRIk 3 @15 T 2 EiEARE B3 2 KK S 2 EIEIER
40/60 Wealth Model A VA A A A

3.25 2.79 2.35 2.06 1.66
Dimensional Core Plus s 2 ElEIRE B3 2 EIEIER 1 235 1 23755 1 23755
20/80 Wealth Model | """ A A A A A

2.30 1.68 1.21 0.98 0.93
Dimensional Core Plus 1 HEEIE 1 1 1 1 T35S
0/100 Wealth Model A A A A A

1.49 0.92 0.87 0.85 0.83
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Name of Fund

5 Years

10 Years 1

5 Years

20 Years

25 Years

Dimensional Sustainability | [Tz =72 5 RIEEIES 5 RIEEIES 5 BEEIEE 5 RIEEIEE 5
100/0 Wealth Model A A LA A A
5+ 5+ 5+ 5+ 5+

Dimensional Sustainability | (ryz737 5 RIEEIES 5 T2 4 s T2~ 4 s RIEIES 4 =
80/20 Wealth Model A A A A A

474 4.55 4.39 4.32 4.28
Dimensional Sustainability | [T7z73 4 [5] RIEEE a4 s = 3 [*T5] ik 3 AT = 3 AT5]
60/40 Wealth Model A VA A A A

4.10 3.79 3.48 3.29 3.07
Dimensional Sustainability | rr7z 3 s BRIk 3 =5 RiEE 3 15 B3 2 [E7ETs S 2 [=7ETS
40/60 Wealth Model A A A A A

3.32 2.93 2.51 2.23 1.85
Dimensional Sustainability | T 2 kI i 2 EIEIED T 2 175 1 HEIEIEE 1 EEIRIEE
20/80 Wealth Model A A A A A

2.46 2.03 1.55 1.24 0.97
Dimensional Sustainability | T 2 EiERD 1 1 1 1
0/100 Wealth Model A A A A A

1.80 1.32 0.98 0.94 0.90
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Risk Benchmark EV Standard 1-7

Name of Fund

Risk ratings (scale 1-7) Data Generated by Fund Risk Assessor

5 Years

10 Years

15 Years

20 Years

25 Years

Pimensional World 3 [P 2 FTTTr 1 PErErEr 1 PErErEr 1 ERErTErET
AllocationZO/SOACCGBP |||‘\|||| |||\|‘||| ||\|||||‘ ||||‘|||| |||‘||\||

2.90 2.06 1.36 0.99 0.94
Dimensional World 4 =797 = 4 [5pp 2 3 [Frerer 2 [EESTE[T 2 [EASTE[T
A”OCatiOn40/6OACCGBP [(NERNENEY YN ‘IIIIIIII ||||‘|||| ||\||||||‘ |||‘|||||

432 3.60 2.96 2.49 1.90
MmEE el e FEEFE, ¢ @ |EEFE 3 FM \EPPE S FM (EPE 4 FFE |FPE 4 FE
Allocation 60/40 Acc GBP o A A A A

5.61 513 4.65 435 4.00
Rl HE R FEEEE S @ |PEEFE 6 M |PREEFE 6 @ |FEEEE 6 M
Allocation 80/20 Acc GBP A A A A A

6.64 6.37 6.13 6.03 5.97
Dimensional World Equity | mEEEER 7 Rk I K L errrer 7 rerrerE 7 L S
AccGBP | A e A | v A | A | A

7+ 7+ 7+ 7+ 7+
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Name of Fund

5 Years

10 Years

15 Years

20 Years

25 Years

Mizrstonel] Con U W T . R 7 e 7 MrEErerE 7 [EErrrE. 7
Wealth Model A ek A A A

7+ 7+ 7+ 7+ 7+
Mhirsione Con ezl W . FEEFE S m |EEPEFE 6 m |PRPEFE 6 @ |\ EPPFE 8 m
Wealth Model A A A A A

6.58 6.30 6.05 594 5.86
DimensionaliCore00/40° ™ EEEEE 6 @m |EEEE S [EE i A o o T e N o A R A i
Wealth Model A A R A A

5.57 5.08 4.59 4.27 3.91
Dimensional Core 40/60 M= 4 5797 s 4 [5pr ] 3 FE M 2 [EEE0E7 M 2 EEEE
Wealth Model | "0 A | & A A A

4.35 3.62 2.97 2.49 1.90
DGl U e EEEE |6 2 S 1 FETErET 1 FErErEr 1 EPETTrT
Wealth Model AT A A A A

2.95 1.95 1.21 0.97 0.92
Mimeiseel Cora @iy N T 1 PETrrT 1 PETTrT 1 EFFErE 1 EPTrrErrd
Wealth Model A A A A A

1.77 0.91 0.86 0.84 0.82
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Name of Fund

5

Years

10 Years

15 Years

20 Years

25 Years

Mizrstore] ConlEus W . R 7 e 7 MrEErerE 7 [EErrrE. 7
100/0 Wealth Model A B A A A

7+ 7+ 7+ 7+ 7+
Rinelsnalee S LEEEEE | 7 FEEFE 6 @ |FEEFE 6 @ |EEEFE S @ |EPEFE S m
80/20 Wealth Model A A A A A

6.61 6.34 6.10 5.99 5.92
DimensionaliCoreBius = EEEEE 6 @ |EEEE S [EE B A o e N o A T 2 N
60/40 Wealth Model o A A A A

5.61 5.14 4.67 4.36 4.02
Dimensional Core Plus M= 4 5797 s 4 [5pp ] 3 @ Mz 3 [FEe7] M 2 EEEE
40/60 Wealth Model | """ e e L A

4.39 3.69 3.06 2.59 2.01
peeCoE e  EEEE |6 2 S 1 FETTErET 1 FErErEr 1 EPETTrT
20/80 Wealth Model AT A A A A

3.00 2.06 1.33 0.98 0.93
Dimcisioel Ceralls T 1 PETrrT 1 PETTrT 1 EFFErEr 1 EPTrrErrd
0/100 Wealth Model A A A A A

1.79 0.92 0.87 0.85 0.83
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Name of Fund

5

Years

10 Years

15 Years

20 Years

25 Years

TR 7 e 7 e 7 EEEEE Sz 7
100/0 Wealth Model A A ek A A

7+ 7+ 7+ 7+ 7+
Dimensional Sustainability HEEEEE 7 REEIRIE 6 [7] REEIRE 6 ] HEERE 6 7] BEEEE 6 ]
80/20 Wealth Model A A A A A

6.64 6.36 6.11 6.01 5.94
Dimensional Sustainability HHEEE 6 7] RIEIEIRE 5 K RIEEIE 5 [*T7] NEE 4 STT7 Bkl Vi | ST
60/40 Wealth Model A A B A A

5.66 5.20 475 4.45 411
Dimensional Sustainability HEEE 5 7] B ) STeT? ] 3 KBk =z 3 T3] [T 2 FTATSTe7)
40/60 Wealth Model A AR A A A

4.50 3.91 3.29 2.85 2.28
Dimensional Sustainability 1z 3 [*T5T5]7] 7] 3 TS5 [T 2 TS5 1 HEEEE 1 HEREE
20/80 Wealth Model | """ A" U A A A

3.23 2.52 1.86 1.37 0.97
Uisettenel Ui 57 e R - I N -1 1 : 1 PErTErEr 1 PPETTrT
0/100 Wealth Model A A A A A

2.22 1.51 0.98 0.94 0.90
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Risk Benchmark EV Standard 1-10

Name of Fund

Risk ratings (scale 1-10) Data Generated by Fund Risk Assessor

5 Years

10 Years

15 Years

20 Years

25 Years

Pimensional World 4 [FTTPH 3 [TTITTH 2 FTITTTTTH 1 PFPEEITTE 1 EFFTEFITTH
Allocation 20/80 Acc GBP S A S A B SR

3.86 2.59 1.55 0.99 0.94
Pimensional World [PFPE € PPPR | EPFM 5 [FPPPH 4 EFrTrH 3 [TFITTE 2 EITTTTTH
Allocation 40/60 Acc GBP A A A A R

6.02 4.93 3.94 3.25 2.34
Pimensional World [PFFEET 8 Pm | EPPFEE, 7 PR | EPRFE 8 MPPR | FPPFE 8 PPPR | FPPM S FITTH
Allocation 60/40 Acc GBP A A A A A

7.96 7.20 6.49 6.04 5.49
Rl FERFPErE ® @ | EEEFPErT 9 ® | fEEPEETE 9 m | FREEFErTE 9 m | MRPPEET 8 P
Allocation 80/20 Acc GBP A A A A A

9.49 9.08 8.70 8.55 8.46
peenlidiivl MENEEEE 10 PEFrrrTErE 10 MPEFrrrTrE 10 FEFTFPrrer 10 FEEFPrrTr 10
Acc GBP A A A A A

10+ 10+ 10+ 10+ 10+
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Name of Fund

5 Years

10 Years

15 Years

20 Years

25 Years

Dimensional Core 100/0 | [ZRFTTITT 10 CPFPEPFITE 10 [PFEPEFrTE 10 FPFrEErEE. 10 MPRErEErTE 10
Wealth Model A A A A A

10+ 10+ 10+ 10+ 10+
Dimensional Core 80/20 | [EFFEFPT ° ® | [PEFFFPE 9 ™ |\ EPFPEFrE ° ® | (PEPErr 8 Fm | CFPFPErr 8 Pm
Wealth Model ek A A A A

9.40 8.98 8.58 8.40 8.29
Dimensional Core 60/40 | [ZFFRFT 8 pm | [PEFRE 7 FPM | FPFFTE 6 PFPRM | FPFFE 6 PP | FPFM S [FTFPH
Wealth Model A A ek VA A

7.89 7.12 6.40 5.92 5.37
Dimensional Core 40/60 | (P> 6 [PPM | MPPE 5 prrerm | feE 4 FEPPR (MR 3 FEPTEPR | M 2 FrErTrErm
Wealth Model | " A A A A A

6.06 4.96 3.96 3.25 2.35
DiencCor U CUNY OEE 7 DA | 2 e 1 FEFTrETTrH 1 FFTPErTTrm 1 EFFErTTrH
Wealth Model A A A A A

3.93 2.41 1.32 0.97 0.92
Sl 2 EEEEEE 1 FEFErTTrH 1 ERFErTTrH 1 PEFEEITTE 1 EFFEPITTH
Wealth Model A A A A A

2.18 0.91 0.86 0.84 0.82
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Name of Fund

5 Years

10 Years

15 Years

20 Years

25 Years

Dimensional Core Plus | IZRFLITT 10 CPFPEPFITE 10 [PFEPEFrTE 10 FPFrEErEE. 10 MPRErEErTE 10
100/0 Wealth Model A A A A A

10+ 10+ 10+ 10+ 10+
Dimensional Core Plus | [PFFRPPE 9 ® | [PEFRFPE 9 ™ |\ [PPPRFrE 2 ® | (PPPErr 8 Fm | FPFPErr 8 Pm
80/20 Wealth Model A A A A ek

9.45 9.03 8.65 8.48 8.38
Dimensional Core Plus | [ZFFEPT) 8 pm | [PEFRFE 7 FPM | [PFPRE, 7 FPE | FPPFE S PP | FPFPE, © PP/
60/40 Wealth Model A A A A A

7.96 7.22 6.52 6.06 5.53

Dimensional Core Plus

[FF 5 PITrH
|||||‘|||

Bk 1FFGTTBW1

40/60 Wealth Model | "™ A A A

6.12 5.07 4.09 3.39 2.52
PRCleeic i [ ¢ M | EE C R | 2 e P L s 1 EFFEPITrH
20/80 Wealth Model A A A A A

4.01 2.59 1.52 0.98 0.93
DRl § 2 EEEEEE 1 FEFErTTrH 1 ERFErTTrH 1 PPFEEITTE 1 EFFEPITTH
0/100Wea|thMOde| ||||||‘|| ||\‘||||| |||‘||||| |||‘||||| ||‘||||||

2.20 0.92 0.87 0.85 0.83
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Name of Fund

5 Years

10 Years

15 Years

20 Years

25 Years

Dimensional Sustainability | FZRFFFTFE 10 CPFPEPFITE 10 [PFEPEFrTE 10 FPFrEErEE. 10 MPRErEErTE 10
100/0 Wealth Model A A A A A

10+ 10+ 10+ 10+ 10+
Dimensional Sustainability | FEFFEFPE 9 ® | [EEFREPE 9 ™ |\ EEFPRTCE % ® | EEPEErE, © ® | CPFPPrT 8 Pm
80/20 Wealth Model A A A A ek

9.48 9.06 8.67 8.51 8.41
Dimensional Sustainability | [ZRFEF) 8 pm | [EEFRE 7 FPM | FPPPRE, 7 FPE | CPEPE S PP | CPFPE L6 PPPM
60/40 Wealth Model A A A A A

8.03 7.32 6.64 6.18 5.66
Dimensional Sustainability | 7> € pPPM | MPPE 5 FrrPm | fPE 4 FEPPPR (PR 4 FETEPR | 3 FErTErm
40/60 Wealth Model A A A A A

6.28 5.36 4.44 3.79 2.94
Dimensional Sustainability| g 4 FFPFFR |EE 3 FEFFFFR |@ 2 FFEEFEFR (O 2 FEEFIFEE 1 FFFErTTrH
20/80 Wealth Model R A A A A

4.36 3.31 2.30 1.56 0.97
Dimensional Sustainability 3 PEPTPPH | @ 2 FEEFTTPH 1 ERFErTTrH s B L 1 EFFEFITTH
0/100 Wealth Model A A A A A

2.86 1.79 0.98 0.94 0.90
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Disclaimer

This report is prepared with due care and skill for Dimensional by EV using approved market data feeds or fund asset allocations as provided by the Customer.
EV determines a fund’s risk rating by projecting future outcomes using simulations generated by its proprietary asset model and based on the fund'’s high level
asset allocation. These projections of outcomes are forward looking over a range of durations from 5 to 25 years. From these outcomes the risk of the fund is
determined by comparison to a set of risk benchmarks. EV’s risk rating methodology is only focused on the range of potential outcomes at different durations
and does not incorporate all risks which a fund may be subject to, for example, but not limited to, credit risk, liquidity risk, concentration of risk within asset
classes, manager business risk, political and other specific risks associated with the way the fund is managed. Customers and third parties using EV’s risk
ratings should ensure the limitations of risk ratings are understood by their clients. EV does not endorse or recommend any investment solution to Dimensional
or to third parties. EV shall use reasonable skill and care to ensure that any report is accurate, but will not be held liable for any loss or damage suffered by any
third party as a result of that third party’s reliance on any report supplied.
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