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Introduction This statement describes Dimensional’s general approach to responsible investment.
Responsible investment is commonly defined in the investment industry as the
practice of incorporating environmental, social, and governance (ESG) issues in
the investment process.

Dimensional’s approach to responsible investment is rooted in our commitment to
clients. Since our founding in 1981, Dimensional' has been dedicated to translating
the great ideas of financial science into investment solutions that seek to help our
clients meet their long-term goals. The assets we manage represent the savings,
commitments, and resources of the clients we serve around the world. Careful
stewardship of our clients’ assets, in line with their objectives, is a responsibility
we take extremely seriously.

Investment Philosophy

Dimensional’s general investment philosophy is based on the belief that in liquid
capital markets, prices reflect all publicly available information. This includes, but
is not limited to, information about a portfolio company’s strategy, financial and
nonfinancial performance, risk, capital structure, social and environmental impact,
and corporate governance. As such, we believe that prices of securities reflect the
aggregate risk-and-return expectations of investors and that competition among
market participants drives prices toward fair value.

We believe that ESG-related information may be material to the performance of
portfolio companies. However, we also believe that publicly available and material
ESG information is quickly incorporated into market prices, and that investors cannot
generally use such information to gain an advantage over the market. Similarly, we
believe that market prices quickly incorporate information about ESG risks, so that
investors cannot generally use ESG-related information to improve the risk-return
profile of their portfolios. This does not mean that markets are prescient, nor that
unforeseen risks will not materialize. Rather, it means that we believe using
information in current market prices is generally the best way for investors to
manage the risk-return profile of their investments.

1. “Dimensional” refers to the Dimensional separate but affiliated entities generally, rather than to one particular entity. These entities are Dimensional
Fund Advisors LP, Dimensional Fund Advisors Ltd., Dimensional Ireland Limited, DFA Australia Limited, Dimensional Fund Advisors Canada ULC,
Dimensional Fund Advisors Pte. Ltd., Dimensional Japan Ltd., and Dimensional Hong Kong Limited. Dimensional Hong Kong Limited is licensed by the
Securities and Futures Commission to conduct Type 1 (dealing in securities) regulated activities only and does not provide asset management services.
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Responsible
Investment Approach

General Investment Process

Dimensional seeks to protect and enhance shareholder and bondholder value and
may consider ESG information to do so, including when defining and monitoring
our investment universe. As part of our process for defining an eligible fixed-income
universe, we review country risks as well as the agency-assigned and market-implied
credit ratings of individual securities. As part of our process for defining an eligible
equity universe, we review country risks, exchange listing standards, as well as
structural, governance-related issues. For example, we may exclude companies
from eligibility if they are closely held; such companies may not have adequate risk
controls to protect the interests of minority shareholders against abusive practices

by company insiders.

Furthermore, as part of our risk management process, we monitor all securities
in our eligible equity universe for reports of potential involvement in significant
controversies, including ESG-related controversies. If we believe that a controversy
may have a material impact on a portfolio company’s financials, we may temporarily
exclude securities issued by that company from further purchase in both our equity
and fixed income strategies. We may also refer the portfolio company to our
Investment Stewardship Group for engagement where appropriate for a particular

investment strategy.

Given our belief that market prices incorporate relevant ESG information, we do
not attempt to identify companies that are mispriced based on their ESG profile.
Numerous academic studies show the collective wisdom of the market is typically
better than any individual investor at pricing risks and opportunities. In our view,
the most effective way to manage risks is by using the information in market prices,
maintaining broad diversification, and encouraging effective board oversight of

material risks at portfolio companies.

We may also conduct research into the relation between ESG variables and
expected returns. The research we have conducted to date has not identified
any ESG variables that reliably contain additional information about expected
returns. As a result, we do not currently target ESG factors as a source of higher

expected returns.
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Investment Stewardship

We believe that market prices reflect information about current corporate
governance practices, and that material improvements in corporate governance
may be rewarded with higher market prices. We therefore conduct stewardship
activities on behalf of all our commingled equity funds and separate accounts
in a manner that we believe is in the best interests of such funds and accounts,
and which seeks to protect and enhance the value of their investments, subject
to applicable legal and regulatory standards and any specific investing or

voting guidelines.

Our stewardship efforts, which include proxy voting, engagement, industry
participation, and public policy advocacy, are intended to support and promote
practices that academic research suggests benefit shareholder value. Our
stewardship priorities include protecting shareholder rights and encouraging
strong and independent boards that effectively oversee company management
on behalf of shareholders, and implement robust policies and procedures to
manage material financial risks (including material environmental and social risks).
Although Dimensional discusses governance matters with portfolio companies to
represent client interests, Dimensional’s stewardship activities are not undertaken
with the purpose or intended effect of changing, or influencing, the control of any
portfolio company.

When there is evidence of governance failings at a portfolio company, Dimensional
believes clients are generally better served when we use stewardship activities
to encourage better standards of corporate governance and risk oversight rather
than divesting.

See our Investment Stewardship Statement for further information.


https://www.dimensional.com/dfsmedia/f27f1cc5b9674653938eb84ff8006d8c/77520-source/
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ESG-Focused Strategies

Dimensional strives to help our clients achieve their investment goals. For clients
who seek to align their portfolios with their ESG-focused values, we offer a range of
dedicated social and sustainability strategies. These strategies have a clear focus
on social and sustainability issues in their design. They also follow proxy voting
guidelines tailored in certain circumstances to consider social and sustainability
objectives when evaluating certain proxy votes.

Our ESG-focused strategies adhere to the following principles.

= Follow sound investment principles: Our ESG-focused strategies remain
true to our core investment principles by systematically targeting higher
expected returns and retaining broad diversification.

= Informed by client values: Dimensional frequently engages with clients,
independent financial advisors, and intermediaries to understand investors'
social and sustainability values. We seek to assess the broad range of issues
important to our clients, find areas of consistency, and define an approach
to social and sustainability issues that aligns with client values.

= Founded on research: We seek to approach ESG issues with the same
scientific rigor that guides our investment approach. We conduct in-house
research and work with external academics and experts to understand the
academic research and available data on ESG issues.

= Thoughtful approach to data: Robust ESG strategies require robust ESG data.
We prefer objective, reported ESG data to subjective ESG scores or ratings. As a
systematic manager, Dimensional spends significant time and effort obtaining,
reviewing, combining, and scaling ESG data from multiple sources.

= Clear communication: Dimensional strives to clearly communicate our
approach to ESG-focused investing. We acknowledge the challenges of
working with ESG data, provide transparent periodic reporting on portfolio-level
positioning, and seek to be careful not to overstate social-, sustainability- or
impact-related claims.
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Team-Based Approach

Consistent with our approach to investment, we apply a team-based approach to
responsible investment. Responsible investment activities comprise a significant
amount of effort across our Portfolio Management, Investment Solutions, Research,
Legal, and Investment Analytics & Data teams.

Dimensional’s Head of Responsible Investment coordinates ESG activities globally
across these various groups.

Dimensional’s Responsible Investment team is supported by our ESG Steering
Committee. The ESG Steering Committee is a collaborative group composed

of key contributors to ESG-related initiatives across departments and regions,
including representatives from Portfolio Management, Investment Solutions,
Research, Investment Analytics & Data, Legal, Compliance, and Corporate Services.

Dimensional’s stewardship efforts involve members of our dedicated Investment
Stewardship Group, as well as Portfolio Managers and other members of our
investment team. These efforts are overseen by our Investment Stewardship
Committee, which includes Dimensional’s global Co-CEOQOs, leading academics
in the field of financial economics, and senior members of the global Portfolio
Management team.
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DISCLOSURES

The information in this material is intended for the recipient's background information and use only. Itis provided in good faith and without any warranty

or representation as to accuracy or completeness. Information and opinions presented in this material have been obtained or derived from sources believed

by Dimensional to be reliable, and Dimensional has reasonable grounds to believe that all factual information herein is true as at the date of this material. It does
not constitute investment advice, a recommendation, or an offer of any services or products for sale and is not intended to provide a sufficient basis on which to
make an investment decision. Before acting on any information in this document, you should consider whether it is appropriate for your particular circumstances
and, if appropriate, seek professional advice. It is the responsibility of any persons wishing to make a purchase to inform themselves of and observe all applicable
laws and regulations. Unauthorized reproduction or transmission of this material is strictly prohibited. Dimensional accepts no responsibility for loss arising from
the use of the information contained herein.

This material is not directed at any person in any jurisdiction where the availability of this material is prohibited or would subject Dimensional or its products
or services to any registration, licensing, or other such legal requirements within the jurisdiction.

"Dimensional” refers to the Dimensional separate but affiliated entities generally, rather than to one particular entity. These entities are Dimensional Fund Advisors LP,
Dimensional Fund Advisors Ltd., Dimensional Ireland Limited, DFA Australia Limited, Dimensional Fund Advisors Canada ULC, Dimensional Fund Advisors Pte. Ltd.,
Dimensional Japan Ltd. and Dimensional Hong Kong Limited. Dimensional Hong Kong Limited is licensed by the Securities and Futures Commission to conduct
Type 1(dealing in securities) requlated activities only and does not provide asset management services.

RISKS

Investments involve risks. The investment return and principal value of an investment may fluctuate so that an investor's shares, when redeemed,
may be worth more or less than their original value. Past performance is not a guarantee of future results. There is no guarantee strategies will
be successful.

UNITED STATES
Dimensional Fund Advisors LP is an investment advisor registered with the Securities and Exchange Commission.

Investment products: - Not FDIC Insured - Not Bank Guaranteed « May Lose Value
Dimensional Fund Advisors does not have any bank affiliates.

CANADA
These materials have been prepared by Dimensional Fund Advisors Canada ULC. The other Dimensional entities referenced herein are not registered resident
investment fund managers or portfolio managers in Canada.

This material is not intended for Quebec residents.

Commissions, trailing commissions, management fees, and expenses all may be associated with mutual fund investments. Please read
the prospectus before investing. Unless otherwise noted, any indicated total rates of return reflect the historical annual compounded total
returns, including changes in share or unit value and reinvestment of all dividends or other distributions, and do not take into account
sales, redemption, distribution, or optional charges orincome taxes payable by any security holder that would have reduced returns.
Mutual funds are not guaranteed, their values change frequently, and past performance may not be repeated.

AUSTRALIA

This material is issued by DFA Australia Limited (AFS License No. 238093, ABN 46 065 937 671).This material is provided for information only. No account has
been taken of the objectives, financial situation or needs of any particular person. Accordingly, to the extent this material constitutes general financial product
advice, investors should, before acting on the advice, consider the appropriateness of the advice, having regard to the investor's objectives, financial situation and
needs. Investors should also consider the Product Disclosure Statement (PDS) and the target market determination (TMD) that has been made for each financial
product either issued or distributed by DFA Australia Limited prior to acquiring or continuing to hold any investment. Go to dimensional.com/funds to access a
copy of the PDS or the relevant TMD. Any opinions expressed in this material reflect our judgement at the date of publication and are subject to change.

NEW ZEALAND

This material is issued by DFA Australia Limited (incorporated in Australia, AFS License No. 238093, ABN 46 065 937 671). This material is provided for information only.
This material does not give any recommendation or opinion to acquire any financial product or any financial advice product, and is not financial advice to you or any
other person. No account has been taken of the objectives, financial situation or needs of any particular person. Accordingly, investors should, before acting on the
advice, consider the appropriateness of the advice, having regard to the investor's objectives, financial situation and needs. Investors should also consider the Product
Disclosure Statement (PDS) and for the Dimensional Wholesale Trusts the target market determination (TMD) that has been made for each financial product or
financial advice product either issued or distributed by DFA Australia Limited prior to acquiring or continuing to hold any investment. Go to dimensional.com/funds

to access a copy of the PDS or the relevant TMD. Any opinions expressed in this material reflect our judgement at the date of publication and are subject to change.


https://www.dimensional.com/au-en/funds
https://www.dimensional.com/au-en/funds
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WHERE ISSUED BY DIMENSIONAL IRELAND LIMITED
Issued by Dimensional Ireland Limited (Dimensional Ireland), with registered office 25 North Wall Quay, Dublin 1,001 H104, Ireland. Dimensional Ireland
is regulated by the Central Bank of Ireland (Registration No. C185067).

WHERE ISSUED BY DIMENSIONAL FUND ADVISORS LTD.
Issued by Dimensional Fund Advisors Ltd. (Dimensional UK), 20 Triton Street, Regent's Place, London, NW1 3BF. Dimensional UK is authorised and regulated
by the Financial Conduct Authority (FCA) - Firm Reference No. 150100.

Dimensional UK and Dimensional Ireland do not give financial advice. You are responsible for deciding whether an investment is suitable for your personal
circumstances, and we recommend that a financial adviser helps you with that decision.

Dimensional UK and Dimensional Ireland issue information and materials in English and may also issue information and materials in certain other languages.
The recipient’s continued acceptance of information and materials from Dimensional UK and Dimensional Ireland will constitute the recipient’s consent to be
provided with such information and materials, where relevant, in more than one language.

NOTICE TO INVESTORS IN SWITZERLAND: This is advertising material.

SINGAPORE
This material is deemed to be issued by Dimensional Fund Advisors Pte. Ltd. (UEN: 201210847M), which is regulated by the Monetary Authority of Singapore

and holds a capital markets services license for fund management.

This advertisement has not been reviewed by the Monetary Authority of Singapore or the Central Provident Fund (CPF) Board.
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