
ETF QUICK GUIDE: MERRILL

Ticker Inception

Gross 
Expense 

Ratio (%) 

3

Net 
Expense 

Ratio (%)3
AUM 
($M)

Number of 
Companies

Weighted 
Average 

Market Cap 
($M)

Aggregate 
Price-to- 

Book

Weighted 
Average 

Profitability

U S

US Equity Market ETF DFUS 9/25/2001 0.09 0.09 13,374 2,441 823,430 4.21 0.63

US Core Equity Market ETF 

4 DFAU 11/17/2020 0.12 0.12 7,160 2,355 789,398 3.92 0.63

US Core Equity 2 ETF DFAC 10/4/2007 0.17 0.17 31,343 2,567 629,829 3.30 0.60

Russell 3000 Index — — — — — 2,937 792,362 4.07 0.61

N O N - U S

International Core Equity Market ETF 

4 DFAI 11/17/2020 0.18 0.18 8,890 3,692 71,789 1.74 0.31

MSCI World ex USA IMI Index — — — — — 2,962 76,730 1.80 0.29

Emerging Core Equity Market ETF 

4 DFAE 12/1/2020 0.35 0.35 5,148 6,025 129,825 1.69 0.26

MSCI Emerging Markets IMI Index — — — — — 3,084 137,355 1.77 0.25

World ex US Core Equity 2 ETF DFAX 3/6/2008 0.29 0.29 7,591 9,888 58,197 1.51 0.29

MSCI All Country World ex USA IMI Index — — — — — 6,046 94,436 1.79 0.28

World Equity ETF DFAW 9/26/2023 0.27 0.25 625 13,263 477,977 2.52 0.51

MSCI All Country World IMI Index — — — — — 8,314 536,075 2.77 0.49

Competitively 
Priced1

All Dimensional ETFs are priced 
within the lowest quartile among 
Morningstar category peers.

MARKETWIDE EQUITY

Marketwide equity strategies are designed to provide exposure to a broad market universe, generally covering all market capitalizations. They are 

total market solutions intended to increase expected returns and are efficiently managed to help reduce costs and tax impact. The strategies offer 

varying degrees of deviation from market cap weights toward higher-expected-return securities (smaller market caps, lower relative prices, higher 

profitability 

2), allowing investors to choose a core allocation that can meet their preferences between expected returns and tracking error. 

Flexible 
Implementation

Daily flexibility allows us to 
consistently focus on higher 
expected returns, manage risks, 
and trade efficiently.

Dimensional ETFs: Go beyond indexing 
Dimensional’s active transparent exchange traded funds (ETFs) are built on four decades of expertise applying financial 

science to investment solutions. They offer the diversification and transparency of index investing. But they go beyond 

that, targeting higher expected returns daily through systematic yet flexible implementation.

Higher 
Expected Returns

Market prices contain reliable 
information that can be used to 
position portfolios toward 
outperformance.

As of March 31, 2025.

1. Comparison against funds in Morningstar peer categories as of March 31, 2025.

2. Profitability is defined as a company’s operating income before depreciation and amortization minus interest expense scaled by book equity.

3. Fee and expense information as of the prospectus dated 02/28/25. Unless otherwise noted, the Portfolio has entered into fee waiver and/or expense assumption arrangements with 

the advisor. In these cases, the advisor has contractually agreed, under certain circumstances, to waive certain fees and/or assume certain expenses of the Portfolio. The fee waiver will 

remain in effect through February 28, 2026, and may only be terminated by the Portfolio's Board of Directors/Trustees prior to that date. The net expense ratio reflects the total annual 

fund operating expenses of the Portfolio after taking into account any such fee waiver and/or expense assumption arrangements. The gross expense ratio reflects the Total Annual Fund 

Operating Expenses as disclosed in the prospectus. Please read the Portfolio's prospectus for details and more information.

4. The Portfolio is subject to a unified management fee structure, pursuant to which the Advisor is responsible for substantially all ordinary operating expenses of the Portfolio. See the 

Portfolio’s prospectus for more information. 
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As of March 31, 2025.

1. Fee and expense information as of the prospectus dated 02/28/25. Unless otherwise noted, the Portfolio has entered into fee waiver and/or expense assumption arrangements with 

the advisor. In these cases, the advisor has contractually agreed, under certain circumstances, to waive certain fees and/or assume certain expenses of the Portfolio. The fee waiver will 

remain in effect through February 28, 2026, and may only be terminated by the Portfolio's Board of Directors/Trustees prior to that date. The net expense ratio reflects the total annual 

fund operating expenses of the Portfolio after taking into account any such fee waiver and/or expense assumption arrangements. The gross expense ratio reflects the Total Annual Fund 

Operating Expenses as disclosed in the prospectus. Please read the Portfolio's prospectus for details and more information.

2. The Portfolio has not entered into fee waiver and/or expense assumption arrangements with the advisor.
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COMPONENT EQUITY

Component equity strategies are designed to provide exposure to a particular segment of the market, such as small cap stocks or value stocks. They 

are intended to maintain consistent asset class exposure and efficiently focus on securities with higher expected returns. These strategies can serve 

as building blocks for various asset allocation objectives and be paired with marketwide strategies to further emphasize desired market segments.

Asset Class Ticker Inception

Gross 
Expense 

Ratio (%) 

1

Net 
Expense 

Ratio (%) 

1

AUM 
($M)

Number of 
Companies

Weighted 
Average 

Market Cap 
($M)

Aggregate 
Price-to- 

Book

Weighted 
Average 

Profitability

U S

US Small Cap ETF 

2 Small Cap DFAS 12/15/1998 0.27 0.27 9,202 2,019 4,816 1.84 0.28

Russell 2000 Index — — — — — — 1,945 3,521 1.80 0.18

US Small Cap Value ETF Small Value DFSV 2/23/2022 0.30 0.30 4,151 991 3,956 1.06 0.18

Russell 2000 Value Index — — — — — — 1,421 2,866 1.20 0.14

US Targeted Value ETF 

2 SMID Value DFAT 12/11/1998 0.28 0.28 10,105 1,513 4,781 1.18 0.19

Russell 2000 Value Index — — — — — — 1,421 2,866 1.20 0.14

Russell 2500 Value Index — — — — — — 1,859 8,262 1.70 0.23

US Large Cap Value ETF Large Value DFLV 12/6/2022 0.22 0.22 3,244 336 182,150 2.24 0.28

Russell 1000 Value Index — — — — — — 857 190,350 2.57 0.37

US High Profitability ETF High Prof DUHP 2/23/2022 0.21 0.21 7,545 172 637,792 10.34 1.19

Russell 1000 Index — — — — — 992 828,883 4.32 0.63

N O N - U S

International Small Cap ETF Small Cap DFIS 3/23/2022 0.40 0.39 2,617 3,379 3,168 1.27 0.29

MSCI World ex USA Small Cap 
Index

— — — — — — 2,195 3,301 1.31 0.26

International Small Cap Value ETF Small Value DISV 3/23/2022 0.43 0.42 2,554 1,413 3,149 0.86 0.20

MSCI World ex USA Small Value 
Index

— — — — — — 1,334 3,097 0.96 0.20

MSCI World ex USA Index — — — — — — 767 88,490 1.92 0.29

International Value ETF 

2 Large Value DFIV 4/16/1999 0.27 0.27 9,567 472 59,579 1.11 0.25

MSCI World ex USA Value Index — — — — — — 457 80,662 1.35 0.25

MSCI World ex USA Index — — — — — — 767 88,490 1.92 0.29
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Annualized Returns (%) 

1

Gross 
Expense 

Ratio (%) 

2

Net Expense 
Ratio (%) 

2 1 Year 5 Years 10 Years
Since 

Inception
Inception 

Date
Listing 

Date

M A R K E T W I D E  E Q U I T Y

DFUS US Equity Market ETF 

3 (NAV) 0.09 0.09 7.18 18.71 12.09 9.61 9/25/2001 6/14/2021

US Equity Market ETF 

3 (Market Price) 7.31 18.71 12.09 9.61

Russell 3000 Index 7.22 18.18 11.80 9.70

DFAU US Core Equity Market ETF 

4 (NAV) 0.12 0.12 6.36 — — 11.78 11/17/2020 11/18/2020

US Core Equity Market ETF 

4 (Market Price) 6.42 — — 11.79

Russell 3000 Index 7.22 — — 11.25

DFAC US Core Equity 2 ETF 

3 (NAV) 0.17 0.17 4.38 18.62 10.48 9.02 10/4/2007 6/14/2021

US Core Equity 2 ETF 

3 (Market Price) 4.40 18.62 10.48 9.02

Russell 3000 Index 7.22 18.18 11.80 9.55

DFAI International Core Equity Market ETF 

4 (NAV) 0.18 0.18 5.87 — — 7.61 11/17/2020 11/18/2020

International Core Equity Market ETF 

4 (Market 
Price)

6.26 — — 7.76

MSCI World ex USA IMI Index (net div.) 5.08 — — 6.36

DFAE Emerging Core Equity Market ETF 

4 (NAV) 0.35 0.35 6.86 — — 2.49 12/1/2020 12/2/2020

Emerging Core Equity Market ETF 

4 (Market Price) 7.27 — — 2.65

MSCI Emerging Markets IMI Index (net div.) 6.60 — — 0.65

DFAX World ex US Core Equity 2 ETF 

3 (NAV) 0.29 0.29 5.83 13.26 5.58 4.21 3/6/2008 9/13/2021

World ex US Core Equity 2 ETF 

3 (Market Price) 6.15 13.37 5.63 4.24

MSCI All Country World ex USA IMI Index (net 
div.)

5.50 11.02 5.02 —

DFAW World Equity ETF (NAV) 0.27 0.25 5.27 — — 17.06 9/26/2023 9/27/2023

World Equity ETF (Market Price) 5.28 — — 17.15

MSCI All Country World IMI Index (net div.) 6.30 — — 17.66

C O M P O N E N T  E Q U I T Y

DFAS US Small Cap ETF 

3, 5 (NAV) 0.27 0.27 -3.12 16.82 7.24 8.91 12/15/1998 6/14/2021

US Small Cap ETF 

3, 5 (Market Price) -3.18 16.81 7.24 8.91

Russell 2000 Index -4.01 13.27 6.30 7.88

DFSV US Small Cap Value ETF (NAV) 0.30 0.30 -5.23 — — 5.68 2/23/2022 2/24/2022

US Small Cap Value ETF (Market Price) -5.13 — — 5.71

Russell 2000 Value Index -3.12 — — 2.05

DFAT US Targeted Value ETF 

3, 5 (NAV) 0.28 0.28 -3.95 20.43 7.44 9.55 12/11/1998 6/14/2021

US Targeted Value ETF 

3, 5 (Market Price) -4.02 20.41 7.43 9.55

Russell 2000 Value Index -3.12 15.31 6.07 8.30

Russell 2500 Value Index -1.47 16.65 6.84 8.95

DFLV US Large Cap Value ETF (NAV) 0.22 0.22 3.72 — — 11.54 12/6/2022 12/7/2022

US Large Cap Value ETF (Market Price) 3.74 — — 11.57

Russell 1000 Value Index 7.18 — — 11.65

DUHP US High Profitability ETF (NAV) 0.21 0.21 6.07 — — 11.69 2/23/2022 2/24/2022

US High Profitability ETF (Market Price) 6.06 — — 11.67

Russell 1000 Index 7.82 — — 10.88

PERFORMANCE

As of March 31, 2025

1. Returns less than one year are not annualized.

2. Fee and expense information as of the prospectus dated 02/28/25. Unless otherwise noted, the Portfolio has entered into fee waiver and/or expense assumption arrangements with 

the advisor. In these cases, the advisor has contractually agreed, under certain circumstances, to waive certain fees and/or assume certain expenses of the Portfolio. The fee waiver 

will remain in effect through February 28, 2026, and may only be terminated by the Portfolio's Board of Directors/Trustees prior to that date. The net expense ratio reflects the total 

annual fund operating expenses of the Portfolio after taking into account any such fee waiver and/or expense assumption arrangements. The gross expense ratio reflects the Total 

Annual Fund Operating Expenses as disclosed in the prospectus. Please read the Portfolio's prospectus for details and more information.

3. Prior to listing date, the ETF operated as a mutual fund. The NAVs of the predecessor mutual fund are used for both NAV and market price performance from inception to listing.

4. The Portfolio is subject to a unified management fee structure, pursuant to which the Advisor is responsible for substantially all ordinary operating expenses of the Portfolio. See the 

Portfolio’s prospectus for more information. 

5. The Portfolio has not entered into fee waiver and/or expense assumption arrangements with the advisor.

Performance data shown represents past performance and is no guarantee of future results. Current performance may be higher or lower than the performance shown. 

The investment return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed may be worth more or less than their original cost. 

To obtain the most current month-end performance data, visit dimensional.com. Performance includes reinvestment of dividends and other earnings. 
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PERFORMANCE 

As of March 31, 2025

Gross 
Expense 

Ratio (%)2

Net 
Expense 

Ratio (%)2 1 Year 5 Years 10 Years
Since 

Inception
Inception 

Date
Listing 

Date

C O M P O N E N T  E Q U I T Y  (continued)

Annualized Returns (%)1

DFIS International Small Cap ETF (NAV) 0.40 0.39 5.20 — — 2.93 3/23/2022 3/24/2022

US Large Cap Value ETF (Market Price) 5.42 — — 3.10

MSCI World ex USA Small Cap Index (net div.) 3.58 — — 0.89

DISV International Small Cap Value ETF (NAV) 0.43 0.42 9.77 — — 7.54 3/23/2022 3/24/2022

International Small Cap Value ETF (Market Price) 10.10 — — 7.72

MSCI World ex USA Small Value Index (net div.) 5.88 — — 3.48

MSCI World ex USA Index (net div.) 5.30 — — 5.96

DFIV International Value ETF 

3, 4 (NAV) 0.27 0.27 11.06 17.82 6.20 6.15 4/16/1999 9/13/2021

International Value ETF 

3, 4 (Market Price) 11.37 17.93 6.25 6.17

MSCI World ex USA Value Index (net div.) 12.86 15.14 5.30 —

MSCI World ex USA Index (net div.) 5.30 12.16 5.50 4.68

1. Returns less than one year are not annualized.

2. Fee and expense information as of the prospectus dated 02/28/25. Unless otherwise noted, the Portfolio has entered into fee waiver and/or expense assumption arrangements with 

the advisor. In these cases, the advisor has contractually agreed, under certain circumstances, to waive certain fees and/or assume certain expenses of the Portfolio. The fee waiver 

will remain in effect through February 28, 2026, and may only be terminated by the Portfolio's Board of Directors/Trustees prior to that date. The net expense ratio reflects the total 

annual fund operating expenses of the Portfolio after taking into account any such fee waiver and/or expense assumption arrangements. The gross expense ratio reflects the Total 

Annual Fund Operating Expenses as disclosed in the prospectus. Please read the Portfolio's prospectus for details and more information.

3. Prior to listing date, the ETF operated as a mutual fund. The NAVs of the predecessor mutual fund are used for both NAV and market price performance from inception to listing.

4. The Portfolio has not entered into fee waiver and/or expense assumption arrangements with the advisor.

Performance data shown represents past performance and is no guarantee of future results. Current performance may be higher or lower than the performance shown. 

The investment return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed may be worth more or less than their original cost. 

To obtain the most current month-end performance data, visit dimensional.com. Performance includes reinvestment of dividends and other earnings. 
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Annualized Returns (%) 

2

Gross 
Expense 

Ratio (%) 

3

Net Expense 
Ratio (%) 

3 1 Year 5 Years 10 Years
Since 

Inception
Inception 

Date
Listing 

Date

M A R K E T W I D E  E Q U I T Y

DFUS US Equity Market ETF 

4 (NAV) 0.09 0.09 7.18 18.71 12.09 9.61 9/25/2001 6/14/2021

After Tax (pre liq.) 6.86 18.33 11.67 9.26

After Tax (post liq.) 4.42 15.17 9.95 8.32

DFAU US Core Equity Market ETF 

5 (NAV) 0.12 0.12 6.36 — — 11.78 11/17/2020 11/18/2020

After Tax (pre liq.) 6.03 — — 11.45

After Tax (post liq.) 3.94 — — 9.29

DFAC US Core Equity 2 ETF 

4 (NAV) 0.17 0.17 4.38 18.62 10.48 9.02 10/4/2007 6/14/2021

After Tax (pre liq.) 4.06 18.25 10.01 8.59

After Tax (post liq.) 2.75 15.10 8.52 7.54

DFAI International Core Equity Market ETF 

5 (NAV) 0.18 0.18 5.87 — — 7.61 11/17/2020 11/18/2020

After Tax (pre liq.) 5.25 — — 7.12

After Tax (post liq.) 4.02 — — 6.02

DFAE Emerging Core Equity Market ETF 

5 (NAV) 0.35 0.35 6.86 — — 2.49 12/1/2020 12/2/2020

After Tax (pre liq.) 6.15 — — 1.88

After Tax (post liq.) 4.39 — — 1.80

DFAX World ex US Core Equity 2 ETF 

4 (NAV) 0.29 0.29 5.83 13.26 5.58 4.21 3/6/2008 9/13/2021

After Tax (pre liq.) 5.07 12.61 5.03 3.74

After Tax (post liq.) 3.96 10.64 4.46 3.40

DFAW World Equity ETF (NAV) 0.27 0.25 5.27 — — 17.06 9/26/2023 9/27/2023

After Tax (pre liq.) 4.85 — — 16.61

After Tax (post liq.) 3.37 — — 13.07

C O M P O N E N T  E Q U I T Y

DFAS US Small Cap ETF 

4, 6 (NAV) 0.27 0.27 -3.12 16.82 7.24 8.91 12/15/1998 6/14/2021

After Tax (pre liq.) -3.39 16.41 6.59 8.52

After Tax (post liq.) -1.70 13.60 5.69 7.76

DFSV US Small Cap Value ETF (NAV) 0.30 0.30 -5.23 — — 5.68 2/23/2022 2/24/2022

After Tax (pre liq.) -5.60 — — 5.34

After Tax (post liq.) -2.89 — — 4.36

DFAT US Targeted Value ETF 

4, 6 (NAV) 0.28 0.28 -3.95 20.43 7.44 9.55 12/11/1998 6/14/2021

After Tax (pre liq.) -4.33 20.00 6.69 8.93

After Tax (post liq.) -2.14 16.67 5.81 8.25

DFLV US Large Cap Value ETF (NAV) 0.22 0.22 3.72 — — 11.54 12/6/2022 12/7/2022

After Tax (pre liq.) 3.22 — — 11.05

After Tax (post liq.) 2.43 — — 8.86

DUHP US High Profitability ETF (NAV) 0.21 0.21 6.07 — — 11.69 2/23/2022 2/24/2022

After Tax (pre liq.) 5.73 — — 11.32

After Tax (post liq.) 3.76 — — 9.07

AFTER TAX PERFORMANCE 1
 

As of March 31, 2025

1. After Tax (pre liq.) is return after taxes on distributions and assumes fund shares have not been sold. After Tax (post liq.) is return after tax on distributions and sale of fund shares. 

Assumed highest marginal tax rate in effect for capital gains and ordinary income. Income from funds managed for tax efficiency may be subject to an alternative minimum tax and/or 

any applicable state and local taxes.

2. Returns less than one year are not annualized.

3. Fee and expense information as of the prospectus dated 02/28/25. Unless otherwise noted, the Portfolio has entered into fee waiver and/or expense assumption arrangements with 

the advisor. In these cases, the advisor has contractually agreed, under certain circumstances, to waive certain fees and/or assume certain expenses of the Portfolio. The fee waiver 

will remain in effect through February 28, 2026, and may only be terminated by the Portfolio's Board of Directors/Trustees prior to that date. The net expense ratio reflects the total 

annual fund operating expenses of the Portfolio after taking into account any such fee waiver and/or expense assumption arrangements. The gross expense ratio reflects the Total 

Annual Fund Operating Expenses as disclosed in the prospectus. Please read the Portfolio's prospectus for details and more information.

4. Prior to listing date, the ETF operated as a mutual fund. The NAVs of the predecessor mutual fund are used for both NAV and market price performance from inception to listing.

5. The Portfolio is subject to a unified management fee structure, pursuant to which the Advisor is responsible for substantially all ordinary operating expenses of the Portfolio. See the 

Portfolio’s prospectus for more information.

6. The Portfolio has not entered into fee waiver and/or expense assumption arrangements with the advisor.

Performance data shown represents past performance and is no guarantee of future results. Current performance may be higher or lower than the performance shown. 

The investment return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed may be worth more or less than their original cost. 

To obtain the most current month-end performance data, visit dimensional.com. Performance includes reinvestment of dividends and other earnings. 
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AFTER TAX PERFORMANCE 1

As of March 31, 2025

Gross 
Expense 

Ratio (%)3
Net Expense 

Ratio (%)3 1 Year 5 Years 10 Years
Since 

Inception
Inception 

Date
Listing 

Date

C O M P O N E N T  E Q U I T Y  (continued)

DFIS International Small Cap ETF (NAV) 0.40 0.39 5.20 — — 2.93 3/23/2022 3/24/2022

After Tax (pre liq.) 4.80 — — 2.58

After Tax (post liq.) 3.60 — — 2.33

DISV International Small Cap Value ETF (NAV) 0.43 0.42 9.77 — — 7.54 3/23/2022 3/24/2022

After Tax (pre liq.) 9.29 — — 7.16

After Tax (post liq.) 6.47 — — 5.96

DFIV International Value ETF 

4, 5 (NAV) 0.27 0.27 11.06 17.82 6.20 6.15 4/16/1999 9/13/2021

After Tax (pre liq.) 10.08 17.00 5.55 5.57

After Tax (post liq.) 7.21 14.47 4.96 5.22

1. After Tax (pre liq.) is return after taxes on distributions and assumes fund shares have not been sold. After Tax (post liq.) is return after tax on distributions and sale of fund shares. 

Assumed highest marginal tax rate in effect for capital gains and ordinary income. Income from funds managed for tax efficiency may be subject to an alternative minimum tax and/or 

any applicable state and local taxes.

2. Returns less than one year are not annualized.

3. Fee and expense information as of the prospectus dated 02/28/25. Unless otherwise noted, the Portfolio has entered into fee waiver and/or expense assumption arrangements with 

the advisor. In these cases, the advisor has contractually agreed, under certain circumstances, to waive certain fees and/or assume certain expenses of the Portfolio. The fee waiver 

will remain in effect through February 28, 2026, and may only be terminated by the Portfolio's Board of Directors/Trustees prior to that date. The net expense ratio reflects the total 

annual fund operating expenses of the Portfolio after taking into account any such fee waiver and/or expense assumption arrangements. The gross expense ratio reflects the Total 

Annual Fund Operating Expenses as disclosed in the prospectus. Please read the Portfolio's prospectus for details and more information.

4. Prior to listing date, the ETF operated as a mutual fund. The NAVs of the predecessor mutual fund are used for both NAV and market price performance from inception to listing.

5. The Portfolio has not entered into fee waiver and/or expense assumption arrangements with the advisor. 

Prior to September 13, 2024, the US Equity Market ETF was the US Equity ETF.

Performance data shown represents past performance and is no guarantee of future results. Current performance may be higher or lower than the performance shown. 

The investment return and principal value of an investment will fluctuate so that an investor’s shares, when redeemed may be worth more or less than their original cost. 

To obtain the most current month-end performance data, visit dimensional.com. Performance includes reinvestment of dividends and other earnings. 

GLOSSARY
Marketwide Equity Strategy: a strategy designed to provide exposure to a broad market universe, generally covering all market capitalizations.

Component Equity Strategy: a strategy designed to provide exposure to a particular segment of the market, such as small cap stocks or value stocks.

Market Capitalization: the total market value of a company’s outstanding shares, computed as price times shares outstanding.

Weighted Average Market Capitalization: the weight of each company’s position in the overall portfolio multiplied by that company’s market capitalization, which is then averaged 
across all holdings in the portfolio.

Aggregate Price-to-Book: the ratio of a firm’s market value to its book value, where market value is computed as price multiplied by shares outstanding and book value is the value of 
stockholder equity as reported on a company’s balance sheet.

Weighted Average Profitability: A company’s operating income before depreciation and amortization minus interest expense scaled by book equity.

DISCLOSURES
Dimensional Fund Advisors LP is an investment advisor registered with the Securities and Exchange Commission. Consider the investment objectives, risks, and charges and 
expenses of the Dimensional funds carefully before investing. For this and other information about the Dimensional funds, please read the prospectus carefully before 
investing. Prospectuses are available by calling Dimensional Fund Advisors collect at (512) 306-7400 or at us.dimensional.com. Dimensional funds are distributed by DFA 
Securities LLC. 

Frank Russell Company is the source and owner of the trademarks, service marks, and copyrights related to the Russell Indexes. MSCI indices (net dividends) © MSCI 2025, all rights 
reserved. S&P data © 2025 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. Bloomberg data provided by Bloomberg. ICE BofA index data © 2025 ICE Data 
Indices, LLC. Indices are not available for direct investment; therefore, their performance does not reflect the expenses associated with the management of an actual portfolio. 

For ETFs, the market price return is calculated from closing prices as determined by the fund’s listing exchange. If you trade your shares at another time, your return may differ. ETFs 
trade like stocks, fluctuate in market value and may trade either at a premium or discount to their net asset value (NAV). ETF shares trade at market price and are not individually 
redeemable with the issuing fund, other than in large share amounts called creation units. ETFs are subject to risk similar to those of stocks, including those regarding short-selling and 
margin account maintenance. Brokerage commissions and expenses will reduce returns.

Risks include loss of principal and fluctuating value. Investment value will fluctuate, and shares, when redeemed, may be worth more or less than original cost. Small and micro cap 
securities are subject to greater volatility than those in other asset categories. Value investing is subject to risk which may cause underperformance compared to other equity 
investment strategies. International and emerging markets investing involves special risks, such as currency fluctuation and political instability. Investing in emerging markets may 
accentuate these risks. Real estate investment risks include changes in real estate values and property taxes, interest rates, cash flow of underlying real estate assets, supply and 
demand, and the management skill and creditworthiness of the issuer. Fixed income securities are subject to increased loss of principal during periods of rising interest rates. Fixed 
income investments are subject to various other risks, including changes in credit quality, liquidity, prepayments, call risk, and other factors. Municipal securities are subject to the 
risks of adverse economic and regulatory changes in their issuing states. The fund prospectuses contain more information about investment risks.

2Annualized Returns (%)
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